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THE FIRM

Szecskay Attorneys at Law (th&ifm™) is a progressive business law firm,
recognized as one of the top legal advisers in HongThe Firm was founded in
1992 by Dr. Andras Szecskay who had a well-estadudispractice with over

twenty years of experience in the legal professiothat time.

From its inception, the Firm has continuously stdvfor excellence, and its
growth can be attributed to the quality of its warld its dedication to clients. As
recognition of its achievements, the Firm was v&6d7 Law Firm of the Year
by the International Financial Law Review (IFLR).

The Firm provides innovative solutions to a diveradtinational and local client

base, typically large and medium-sized businessas Hungary and abroad,
representing a full spectrum of industry, tradej aarvices. Our clients include
major companies in the fields of energy, distribafi production of consumer
products, financial and investment services, retdte, manufacturing, printing,

packaging, pharmaceuticals, cosmetics and autoenotivhe Firm brings a

wealth of knowledge and experience to bear foclients, and is represented by
a group of proactive international attorneys, wladue and are committed to
achieving results.

The Firm has developed strategic relationships witier key professionals to
provide a full range of services in an ever expagdand complex business
environment. Cross-border legal services in Eurame in the US are provided
through international networking channels in coagen with highly reputed

correspondent firms.

"Szecskay has a very good reputation
and is definitely the best of the independents'
said a lawyer from one of Hungary's leading

firms." IFLR 2007 Edition
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ATTORNEYS

The Firm was formed in 1992 with three attorney®wing to close to thirty
Hungarian and foreign attorneys in the followinfiefen years. The Firm favors
internal growth, retaining its post-graduation rieggs following their admission
to the Bar.

The Firm has a tradition of attracting, mentoritigiining and retaining legal
talent from a variety of backgrounds. In addittonlocal counsel, the Firm is
comprised of foreign attorneys admitted to practic&rance, Germany and the
US. The combination of local and internationaliginned attorneys allows the
Firm to draw upon extensive experience and ressui@ereate, at all times, a
highly personalized and service-oriented team, whoembers are fluent in
English, and/or French and German.

Many of the Firm's attorneys have served and coatito serve in leadership
positions in their particular areas of expertisahet Budapest Bar or in other
professional organizations. They are frequenublecs and contributing authors
at conferences for lawyers, businesses, and fiahmifessionals and hold
various teaching positions.

Our attorneys regularly publish articles in bothnigarian and international legal
publications addressing important legal issuesingriSrom our day-to-day
practice. These publications include the followitige Practical Law Company -
Global Counsel Handbooks, Globe White Page (IrakllE Asset Management),
Global Legal Group, International Financial Law sw, Eastern European
Forum News Letter, BNA's Eastern Europe Reporteonddq, Magyar Jog,
Gazdasadg és Jog, Céghirndk, Iparjogvédelmi és Szdmi Szemle and
Védjegyvilag. The publications are accessible orur owebsite,

www.szecskay.com.

"Szecskay Attorneys at Law, a 'dependable and
trusted advisor', offering 'personalized and
devoted attentionThe Legal500 2006 Edition






The Firm's clients have continually relied upon demonstrated strength and
experience. In return, we have consistently predigvinning results to a wide
variety of legal problems.

Because we endeavor in each case to establisHdetigg relationships with our
clients, each mandate is preceded by a carefussesat of the work, costs, and
realistic results. With thorough and prompt evabrmg the Firm ensures that the
right legal team is matched to the right cliensecand file.

Our approach is practical and client-oriented, ngkinto account our clients'
business, demands and cultural perspectives. é cburse of ongoing
representation, each client has a specific comrtémtney within the Firm who is
intricately familiar with the client's business dsgand who maintains close
communication with the client. When additional cpbzed expertise is
required, clients have access to the wide-rangisgurces and experience of the
entire Firm, as well as the support of a full-seeviegal team uniquely suited to
their needs. Our approach to serving our clierdsds explains, in part, why we
are justifiably proud of our close relationshiphwviur clients.

"The approach of the Firm is practical and
client-oriented, with a strong commitment to
providing efficient, effective and top-quality

legal services.PLC Which Lawyer? 2006 Edition
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The professional services we offer include legalstidting, transactional support,
litigation and arbitration. We also accept attgrieposits in connection with
transactions handled by the Firm. We provide aatwots for institutional and ad
hoc arbitration proceedings, as well as mediatoithinv the framework of
alternative dispute resolution.

The Firm has developed several distinct practiceigs to keep pace with the
ever-changing demands of the legal environment. offér a full scope of legal
services in a variety of major practice areas uidiclg:

Administrative Law;

Banking and Financial Services;
Capital Markets;

Commercial Law;

Competition Law;

Constitutional Law;
Corporate/M&A;

Corporate Finance;
E-Commerce/IT/Telecommunication/Media;
Employment Law;

Energy Law;

Environmental Law;

EU Law;

Intellectual Property;
Litigation/Arbitration; and

Real Property/Project Finance/PPP.

"Andras Szecskay does exactly what he promises'to do
Chambers Global, The World's Leading Lawyers 2002520

"The team caters to large, local enterprises,
private corporations and local subsidiaries
in connection with all corporate matters."
Chambers Global 2007 Edition
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General Corporate Advice

The Firm offers expert legal assistance in all ga@neorporate matters. We
regularly advise large domestic enterprises estaddi by multinational
companies, and Hungarian privatized corporationsealby large domestic and
foreign investors. We provide advice and assigtainccompanies conducting
their business in Hungary, from their establishméinbugh all phases of their
operations, including financing, restructuring ditigation.

Our counseling extends to providing advice on tpprapriate corporate and
governance structure, the securing of all necesspeyating and other licenses,
and performing corporate secretarial tasks.

Corporate Restructuring and Corporate Finance

Our Firm frequently assists companies in selectimg optimal restructuring
options in the implementation of mergers, de-mergend winding-up

procedures. We also assist various interestedepairti liquidation proceedings.
We also offer a broad range of corporate finanad @apital markets advice to
public and private companies in various industigynsents.

Privatization

We were involved in the later phases of large pigasion transactions. As such,
we represented the Hungarian Privatization andeStatiding Company (APV
Rt) in the course of the privatization of Antenrdungaria (National
Broadcasting Company).

We also assisted in the privatization of the Budaplérport, the transaction
proceeds of which were the largest in Hungary'sgtidation history ever. This
acquisition was also the largest British investreardgr made in Hungary and the
most significant transaction of 2005.



M&A / Takeovers

Our M&A team, led by Dr. Andrds Szecskay and DditlBudai, provides a
wide range of legal services on various forms omdstic and cross-border
mergers and acquisitions (equity or asset) fromtfamesaction planning through
due-diligence, the preparation of documentation past-closing stages. Our
mandate often includes the preparation of apptioatito merger-control
authorities or other supervisory authorities foprawal or notification of the
transaction.

We have developed and implemented for our clieaisous takeover defense
mechanisms, including special charter and by-laavigions. Our extensive
experience in the merger and acquisition field isesult of assisting buyers,
sellers, targets and investment banks in a nuntfigifferent transactions.

"The team enjoys a wealth of M&A experience and
caters to purchasers, sellers and targets. AndessEay is
the well-respected and connected name partneedirth"

Chambers Global 2007 Edition

13



14

The Firm's involvement in domestic and cross-botdsrsactions has allowed it
to develop wide-ranging experience in competitiomd antitrust law matters,
merger control procedures, and negotiations with kungarian competition
authorities.

The Firm is recognized for its expertise and pecactn unfair competition and

antitrust law matters, primarily with respect taaptmaceuticals, chemical, oil and
gas, electricity, alcohol, tobacco production andtrdbution, beverages,

cosmetics, financial services, animal food, coffsegar and other consumer
products. Our junior partner and member of the cetitipn team Dr. Gusztav

Bacher serves as secretary general at the Intenahtieague of Competition

Law (LIDC).

The Firm has been advising clients in investigatioglating to alleged abuse of
dominant position. In the past five years, we hlgen increasingly involved in
defending or contesting before the courts allegefhiu market practices and
before the Hungarian competition authorities midieg or prohibited
comparative advertising, consumer deception.

"Andras Szecskay enjoys an excellent reputatiareimeral
and commercial disputes, and has developed a egfsitise
in IP and unfair competitionlChambers Global 2006 Edition



Regulatory

Our banking and finance team is led by Dr. Judid&@ywho also serves as
President of the Banking Law Commission of the Wnimternationale des
Avocats (UIA). Our team regularly advises majoremfational banks and
investment banks, with a Hungarian presence orngjrto provide cross-border
services, on Hungarian financial and investmentices regulations. The scope
of such advice covers the rendering, advertisind tre limits of providing
various financial or investment services, as wslktee distribution of securities
and various structured products.

Recently, there has been an increasing intereffterbanking and investment
sector for on-line trading. Multinational corpacets, providing financial or
investment services in the CEE region, often segladvice and enquire whether
they may solely benefit from the freedom to prov&gvices, or whether they
have to operate in Hungary through some form aitdishment.

Transactional Advice

We advise corporate clients as well as investmank® on various private and
public offering transactions. The Firm's transawtio experience includes
assisting in the issuance of high yield and coiierbonds, and advising Allami
Nyomda Nyrt. (State Printing Company) and its mgliareholders in the first
IPO in Hungary following the implementation of tReospectus Directive with
respect to the introduction of the company's shamesthe Budapest Stock
Exchange.

We provide international lending institutions witlansactional advice, including
various syndicated loan agreements, securitizdt@mmsactions involving assets
located in Hungary, as well as creating collaterabssets located in Hungary.

"The team at Szecskay Attorneys at Law is partityla
active in financing real estate deals, represeritoth
banks and property developers building office bndd

and shopping centersThe Legal500 EMEA 2006 Edition
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Throughout our long-lasting relationships with alients, we continuously strive
to better understand their business goals in lightheir operating constraints.
Our reward has been consistent client satisfactiod our consequent
involvement in their daily operations, which incasdthe drafting, revising and
negotiating of domestic and cross-border agreemertisiding:

sale and purchase agreements;

supply and other trade agreements;

manufacturing, distribution and agency agreemeamisstruction agreements;
franchise and license agreements;

loan and security agreements; and

other agreements, such as cooperation and managagreaments, etc.

In the framework of our clients' international ait$i, our commercial law and

general civil law team led by Dr. Judit Gulas igufarly requested to advise on
conflict of laws and conflict of jurisdiction matte The increasing importance of
such advice has been recently highlighted duringrepresentation of the local
branch of a major European power service providea isignificant real estate
transaction.



Litigation

The Firm has a leading litigation/arbitration preet We appear before
Hungarian courts in various commercial, civil, amdiministrative cases,
representing both claimants and defendants. Inptmand trademark
infringement matters, we work closely with leadiktyngarian and foreign
companies. In addition, we successfully represtiahts bringing and facing
unfair competition claims.

"Strong local personality' Andras Szecskay is
renowned as 'an outstanding litigator™
Chambers Global 2007 Edition

Hungarian and International Arbitration proceedings

The Firm is one of the leading international conuiararbitration law firms in
Hungary. Our arbitration team, led by Dr. André&e&kay and Me Laurent
Niddam, handles local and international cases istititional and ad-hoc
arbitrations, including cases under Bilateral Inwesnt Treaties in matters
involving the protection of foreign investors. @émbeys from the Firm are
regularly appointed to act as arbitrators in domestd international matters.

Representing high profile international clients, wezognize that timely and
effective dispute resolution is imperative for figre investors and domestic
businesses alike. To that end, arbitration team loeerand junior partner Dr.
Orsolya Gorgényi is trained in business mediatiditizing the techniques of
supervision.

Although we successfully prepare, litigate and ddfeases for our clients before
domestic courts and in arbitration, the Firm isteorsy proponent of dispute
resolution by settlement and recourse, when apatepto ADR.

"An important player in the market' this outfit's
six-strong dispute resolution team garners gresgieret
from peers and clients alikeChambers Global 2007 Edition

"[...] well known for its arbitration work.
US educated of-counsel Laurent Niddam has
been highlighted as highly capable”
The European Legal 500, 2004

17
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Our real estate development and management pratgteby Dr. Patrick
Tausz, is one of the Firm's most rapidly growingagbice areas.

The Firm regularly advises foreign and domestic ganies on complex real
estate acquisitions and development ventures, dimdu greenfield
investments.

The Firm's assignments range from performing theessary due diligence
prior to the acquisition, reviewing title and chaif ownership, zoning and
environmental status of the property. The Firm gisepares the sale and
purchase agreements, drafts architectural designd aontractors'

agreements, as well as standard lease agreements.

Among other projects, we have provided legal amsc to clients in
connection with:

the development of industrial parks;
the purchase, development and utilization of shappéenters;
the operation and leasing of office buildings;

the development, management, and operation ofnvaitie@ retail stores
and hypermarkets; and

joint infrastructure development programs of prvabrporations and
public administrative agencies, including local gmwments.

"Szecskay Attorneys at Law acts for both banks
and property companies on financing high value
real estate developments. It has advised intemmltio
investors looking into future PPP-financing of salso
hospitals, prisons and other infrastructure."
The Legal500 EMEA 2006 Edition
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Even prior to Hungary's accession to the Europeanon) the Firm was
constantly developing its EU law expertise. We puiiy advise our clients on
competition law matters in light of EU regulatioasd case law. However, our
work typically extends to all aspects of EU law. Wave advised and continue to
advise ministries and other governmental bodiesdrafting legislation for
corporate law, IP, e-commerce and digital signature

The Firm has prepared submissions and complainth wWie Hungarian
Constitutional Court. Most recently, we preparedsubmission filed by the
Hungarian Pharmaceutical Manufacturers Associatenpesting a constitutional
interpretation of how an international obligatiohtbe State becomes effective
under Hungarian law with regard to the protectidrploarmaceutical products.
The decision of the Constitutional Court in thistieawas rendered in favor of
our client.

We represent our clients in a wide range of adrmatise proceedings, regularly
appearing before the Competition Office, the Ener@yfice, the State

Supervision of Financial Organizations and manyeo#imilar institutions, in the

course of consent or license applications and sigmey control proceedings.

21
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Since the foundation of the Firm, we have assisiegborate clients in
trademark, trade name and service mark registatiode also provide
advice and assistance in connection with the ptioteof copyright relating
to, among others, literary, musical, commercialftvemre and database
protection, and licensing.

We frequently represent clients in both the proseowand in the defense of
trademark and patent infringement claims before doairts and the
Hungarian Patent Office. Our patent litigation picee primarily relates to the
pharmaceutical industry, while our trademark litiga practice extends both
to the pharmaceutical and the spirit-producing gtdes.

One of the Firm's most accomplished attorneys@abor Faludi, is a highly
recognized expert in the field of copyright law,vimg gained extensive
experience with the Hungarian Copyright Protecthgency. Dr. Gusztav
Bacher, a highly-reputed IP lawyer in Hungary amtgr partner at the Firm,
specializes in patent and trademark litigation el as contract law.

"[...] Szecskay's strength is in handling
patent and trademark-related disputes.",
The Legal500 2006 Edition



We realize the value of up-to-the-minute advicetlom constantly evolving
business developments in this sector. We are ortbeofew law firms in

Hungary to frequently advise in the fields of teleununications and new
technology.

In the past, the Firm has represented various ksdidethe privatization of

the telecommunication and media sectors. In varM&g#\ transactions, we

have conducted full legal due diligence of companiengaged in

telecommunications and the development of sophisticcomputer software
and data processing technologies.

We have acted on behalf of our clients in connectioth domain name
registration and in dispute resolution procedumden Hungarian and WIPO
rules. We regularly prepare and review the contehts-line shopping sites,
including the preparation and review of the TernfisUse and Privacy
Policies, opine on domain, data protection, distamkading, consumer
protection, advertising and IP regulations concggmweb-site operation and
on-line trading. We also prepare agreements for-aesign, operation,
hosting and private data management.

Because of our substantial involvement in the eroense sector, we closely
monitor how the changing Hungarian legislation sedé& promote the
security and reliability of electronic commerce agvising ministries and
other governmental bodies on draft laws. We aldoliglu comparative law
and practice studies, organize conferences andréecin e-commerce legal
practices.

"Szecskay Attorneys at Law has represented tecgpalompanies,
but perhaps more significantly has advised Hungamanistries

and regulatory bodies on e-commerce lawmaking.",
The Legal500 EMEA 2006 Edition
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The Firm has represented and continues to representf the winning bidders in
the privatization of Hungarian electricity and gappliers.

The Ministry of Economy, the Energy Office and empetition Office require all
suppliers to undertake specific administrative pthoes. Our energy law team, led
by Dr. Katalin Grosz, has developed considerabpegise with all such procedures
over the years. For example, the Firm handledi¢basing procedures required for
the approval of operational licenses and that otrectual terms for the supply of
electricity and gas to consumers.

The Firm has successfully represented the interdsts number of gas suppliers
against the Hungarian Energy Office in price reistlaims made by the suppliers.
The Firm has also represented electricity suppliergheir relationship with the
Energy Office for the preparation of coordinatechgderm electricity supply
agreements. The Firm is a regular advisor to a majectricity provider in
connection with various public utility acquisitigngicluding, primarily, power
generators.

To best serve the needs of our clients in the gnsegtor, the Firm continually
monitors legislative and regulatory developmené Hre relevant to this particular
sector of activity.

"Szecskay is particularly well-regarded as an enspgcialist"
Guide to the World's Leading Law Firms 2007



We realize the important role that labor force nggmaent plays in any
business, and we recognize how particularly semsitiis matter can be in
the case of executives or members of top manage®@entemployment law
team, led by Dr. Hédi Bozsonyik, is committed towpding effective and up-
to-date information when advising our clients orrimas labor related
matters, including:

hiring employees in line with anti-discriminaticems;
obtaining labor permits for foreign employees;

preparing executive and general labor agreements;

drafting and revising collective bargaining agreatag organizational
and operational rules and other rules governingrlablations (such as
codes of ethics);

assisting with the preparation and implementatibremployee share
option schemes or other employee benefit programs;

issuing legal opinions on other labor issues (saglsick-leave, wages,
working hours, confidentiality obligations and noompetition);

preparing termination of employment agreements aggresenting
clients in legal disputes arising from the emplopielationship;

representing employers in connection with planradebit force reduction
programs; and

advising employers on aspects of labor law in M&Ansactions and
corporate restructurings, including legal successicemployment.
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The Firm has gained broad experience in environahdésav matters through
its representation of clients whose activities @emgasses environmental
protection, management of hazardous wastes, ancbemental consultancy
services.

For several years, the Firm has represented a luggarian environmental
consulting firm in various court proceedings, ahtbugh the negotiation of
out-of-court settlements. We acquired substantiakpegence in

environmental law matters in the course of dugéiice in environmentally
sensitive transactions, particularly in the fields water and solid waste
management, as well as energy. We were also inddlvearbitration and

litigation proceedings in connection with post-pitization environmental
warranty claims.

Recently, we have advised clients and have prepéned transaction
documentation regarding environmental surveys wimglpublic entities and
EU financing. We also advised on and prepared wastmagement
agreements between local governments and privatpaoies.

In a highly publicized case, we are counsel to Humgarian Government
involving a claim for damages in the magnitude fRE120 million, caused
by the cyanide-spill caused pollution of the Tisaanajor Hungarian river
(Hungarian State c/a Aurul/Transgold SA).
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The Firm's recently expanded and renovated offifels; equipped with

state of the art computer and telecommunicationpegent, is located in the
heart of the Budapest court, administrative, andirass district, directly
across from the Danube and the Parliament building.

How to contact us:

Address H-1055 Budapest
Kossuth tér 16-17
Hungary

Telephone  +36 (1) 472 3000
Telefax +36 (1) 472 3001
Email: info@szecskay.com
Website www.szecskay.com



